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dWNANCE NO, G4, 1954

An Ordinance Concerning the Tnvestment of
Funds now Under the Control of the City
Clerk-Treasurer of the City of Bloomington
Tiised Pursuant to the Sale of Waterworks
Hefunding and Improvement Bonds of 1854,

VTITRE the Common Council of the City of sloominston
ufﬁﬁP?!“ﬁ the sale of Waterworks Refunding and Improvenment Bonds,
gﬁurauant to an Ordinance duly passed by the Common Council on
Octoher 27th, 1953, and

WHEREAS, the City of Bloomington, with the approval of
Public %eﬂvzﬂ@ Comm 1551wn of the State of Indiana, sold

Taterworks Pefunding and Imorovement Bonds of 1984, numbered 1 to
1500 inclusive, in the anm amﬂ% of One Thousand {31,0060.00) Dollars
ieach, and ‘

there was nlaced in saild fuond, as a result of the

‘sale of saild Oﬁﬁ6§ an amount in excess of One Hillion, Mive Tundred
Thousand (81,500,000,00) Dollars, and

, WHEFRAS, there has been expended as of April 5th, 1984,
‘a sum in the amount of approximately One Hundred Thirteen Thousand
(4113,000.00) “@11&?55 leaving an unexnended balance of One Hillion
Three Hundred Hightv-Seven Thousand ($1,387,000.00) Dollars, and

i BAS, Conscer Townsend & Associates have advised the
Board of Public Works and Safety, by letter, as of Anril 5th, 1954,
ithat, as a ulf of an analysis of cash requiresents, the sum o
iine fuuirjﬂ Thirty-Seven Thousand (3137, 000,00 Dollars would be
suificient to meet all costs of the ?pfww Profect for a periocd o
Sixty (60) days, or to, and including June 5th, 1954,

BY THE
BT OOMTNGTO! T
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: Section 1. That the City Clerk-Treasurer of the City of
Bloomington, is anthorized and g@r cted to dnvest that nart of the
surpius, which will not be dwmediately required for use in the Water
roject of 1954, in the awmounts ang for the nirposes hereinaf ter
rovided, in the bilis, certificates of indebtedness, notes and
yands of the Undited Jtﬁqm% of Amegrica, as provided by law,
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ction 2. The Lity Clerk-Treasurer is authorized to
gsuant to the auth OFlTV granted in Section 1, specifically
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; {a} The sum of Three Win\ red Thousand £3300,000,00;3
ollars shall be authorirzed to be invested for a 3??&9@ of Sixty
{f{}) {"'-Hr
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shall be author

ind (SN0, 000

Tre sum of Five Humired Thou
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horized tn he invested for a neriod of Six {8) Honths,.

o et

shall e au

; {d} The sunm of Una HundFEU Pifty Thousand (5150,000.00
-ﬂollar& shall be authorired to be invested for a neriod of i

Tonths,

The City Clerk-Treasurer shall be authorized to re-invest

said suns of money upon receiving authority to do so from the Boara
of Public Works and Safety, nroviding that the cash requirements for
construction are less than anticinated for the period for which
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said funds were invested; nrovided, however, tha
any of the money he invested in excess of one {1
date hereof or rvre~invested so that the maturity
one (1} year from the date hereof,

t in no event ahall
)

date 1s wmore than

CV-«" P

Section 3, It is further nrovided that the interest or
other accretions, derived from any such invesinent, shall becoms
a part of the funds so inve sted, and unon beiny received by the
City Clerk-Treasurer shall be ﬁjaﬂoa in the Fund {row which said
monay was iavested, and shall be made available for construction

costs,

Section 4, It is further provided that in the event that
the ity Clerk-Treasurer is unable to make any of the investments
specifically authorized in sub-naragranhs (a), (,Fy {cy, andg (a4}
of Section 2, h@re%mah@vuﬁ that this shall not preclude the City

Ljuiﬁ”ffﬁl%ﬁrﬁf from investing such other sums iJ the best advantasze)

of the City of Bloomington,

Section 5., The nurposse of this Ordinance is to authorize
the Citv Clork-Treasurer of Bloomington, Indiana, to invest the
&S o 3 ¥

.

money received on March 25th, 1954, now in the Construction Fund,

S which was received hy the 511& of Waterworks Refunding and Imnrove-

ment Bonds of 1984, to the nest advantape of the City of Bloomington

and the Water Utility.

Sectien 8, It is nr;;;ﬂeg further that when said investiments:

mature that the money, with interest and accretions, shall be
returned to the cash acfaq nt of the Yatsr Construction Fund,

Section 7. This Ordinance shall be infull force and effect
From and ofter its nassags,

Pagsed and adonted by the Common Council of the City of
Biloomington on the 6th day of Anril, 1954,

5/Mmmett Kelly, Presiding Officer

e

§/Esther F, Leaviti, Clerk-Treasurer

Presented by me to the Mavor of the City of Bioomington,
on the 6th day of Anril, 1954, at the hour of 9:00 ofclock P.U.

S/Gsther F, Leavitt, Clerk-Treasurér

This Ordinance anproved and signed by me on the Gth day of

CApril, 1954, at the hour of 9:00 ofclock 7.0

S/Emmett Kelly, Hayor




